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Introduction

Institute of Pesticide Formulation Technology (IPFT) was Established in May, 1991 under
the Department of Chemicals & Petrochemicals, Ministry of Chemicals & Fertilizers as
an autonomous institution. IPFT has established a healthy rapport with the pesticides
industries and has been able to successfully transfer technology for safer, efficient and
environment friendly formulations. IPFT consists of three major divisions and a Pilot plant.
The Institute carries out both in-house and external projects.

Objectives of the Institute

The main objectives of the Institute of Pesticide Formulation Technology as given in
the Memorandum of Association of the Society are : '

1. Development and production of the state-of-the art user and environment friendly
pesticide formulation technology.

2. Promotion of efficient application technologies suiting the existing requirements
of the newer formulations.

3. Information dissemination of safe manufacturing practices, quality assurances, raw
material specification and sources.

4, Analytical and consultancy services. _

5. Fostering the improvement in the qualification and usefulness of pesticide scientists
working in the agrochemical area. |

6. Contlnumg education through spcc1ahzed training for pesticide personnel
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A) Formulation Division

The division is having the expertise and facilities to develop new generation
pesticide formulations and modification of conventional formulations. The
division has been working on various projects sponsored by pesticide
industries. It is aimed to produce and promote user and environment friendly
pesticide formulations in the country. Many technologies have been developed
and transferred to large and medium scale pesticide industries in India. The
division undertakes developmental work involving the following technologies:

o Suspension Concentrates
o Water Dispersible Granules
o Controlled Release formulations
Concentrated Emulsions
Micro emulsions
Spreading Formulations
Suspo - emulsions

Bio-botanical Pesticide Formulations

During this period of report the following industry sponsored projects were
completed and the know-how transferred to the industries:

1. Development of Thiomethoxam 25 WG Formulation for GSP Crop Science.

2. Development of Imidacloprid 2.5 Gel Formulation for Khaisai Intemértional.

3. Storage' Stable Cypermethrin 40 WG Formulation for United Phosphorous
Limited on exclusive basis.




(%) g=aiT F9rT

T W % O Y ST URSHIES il 1 e v 3R uRERATe W
& Hee ovd @ fon giawar ok gRud g1 g5 wi tRewrge wet gwe
TR Pe aRATTTI IR BT &2 TET § | $9T SG3%T ¥ H Suant! ek gafawor
& e UNCATES AN BT 711 3R T 9191 3777 & | 950 < aoie el
1 7 iR WRa 7 98 iR 7er W @ ARewargs SE ol exaaie @) TS 8 |
I8 g fRefories deet & Jo RerdeTs orf o Sereig omm

O WITH FFEUT
o o gRendy wfreT

o ferd=er gt
o wIfsd fAsor

O UiF IR URCHISS AT

RAE & 59 990 & SRW Feafafed e g uRarTat @ gxr fear wn
3R TN} B TH-BI SN SR B TS |

1) SITAd iU WEF & oy RRIrRige™ 25 S<g S R 3 faer |
2) WEHE $evHd & foy gfeaaiie 25 Siet G &7 AR |

3) FAIECs BIHRY fofies & forg faftre enaR W wuevr e wreuaiRa
40 SR S AT |

S s




The following projects spdnsored by the Department of Chemicals and Pétrochemicals
(DC&P) and Department of Science and Technology (DST) are under progress:

1) Production & Promotion of Neem Based Pesticides as Environment Friendly
Biodegradable Alternatives to Chemical Pesticides (DC&P)

2) Development of Environmental and user friendly Neem/Natural product based
household pesticide formulations (DC&P)

3) Development and scale up of stable environment friendly water based micro emulsion
formulation of Neem based pesticide (DST) ~

A new project entitled “ Formulation development of botanical leads against different
groups of insects” has been sponsored by Institute of Himalayan Bioresources
Technology (IHBT), Palampur has been accepted.

B) Analytical Division
The Analytical Division is a core division associated with all the activities of the institute.
In addition to providing various analytical quality assurance services it also undertakes
R & D projects from various agencies and the pesticide industries. The laboratory is
fully equipped with the state of the art analytical instruments for undertaking the analysis
of pesticides, their formulations and residues in various matrices.

During the period of the report a sponsored project for the analysis of residues of
Endosulfan in sugarcane and soil was completed for M/s Excel Crop Care Ltd..

Final Report was submitted for project “Method development & Validation of multi-
residue analysis of organochlorine and organophosphorus pesticides” sponsored by
the Organization of Prohibition of Chemical Weapons, the Netherlands.

Application was filed for getting NABL accreditation for the analysis of pesticide
formulations as per Bureau of Indian Stanadards (BIS) method. Documents were
prepared, internal audit conducted and preliminary audit compiete;i for the NABL
accreditation purpose. The activity was made ready for the final audit.
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C) Bio-Science Division

The major thrust of the division is to evaluate the different pesticide formulations,
developed By this Institute, for its commercial viability, as in-house services, through
the well equipped Bio-assay laboratory and experimontal field trials. Additionally the
division is also actively engaged in developing registration data packages as per
CIB/RC protocols for the pesticide industry for their new formulations, thorough
sponsored Projects. The division is also recognized by CIB/RC fgr generating data on
bio-efficacy parameters of the pesticides and their formulations. During the period of
the report, this division has carried out bio-efficacy and phyto toxicity studies of 9
pesticide formulations for crops such as wheat, potato, brinjal, sugar cane, paddy,
tomato and roses. Bioefficacy and Phytotoxicity studies of a Bioherbicide against
Triathema weed and Testing of XL —ALP-R (Fumirat) Aluminium Phosphide 6% Tablet
against Rodent, were also carried out. The pesticide manufacturers who utilized our
services are, M/S Indofil.Co.Ltd., M/S Standard Surfactants Ltd., M/S Excel Crop Care
Ltd., and M/S Gharda Chemicals Ltd.. -

Publications

Dipak Kumar Hazra & P. K. Patanjali “Pesticide Formulations in Crop Care.” Crop
Care . Vol. 33, (1) 23-30, Sept-Dec 2007.

Vishal Jhelum, Megha Cauhan, Nisha, Saurav Dubey & P. K. Patanjali
“Potential of Essential Oils for Pest Control.” Crop Care. Vol. 33, (4) 65-69,
Jan-March 2008.

Amrish Agrawal & P. K. Patanjali. “Conventional & New Generation Formulations of
Pesticides.” Chemical Industry Digest, August, 2007.
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Papers Presented in conferences:

Amrish Agrawal & P. K. Patanjali. “Present & Future Trends in Pesticide Formulation
Technology Development”. Paper presented in 7* National Symposium on Plant
Protection Options-Implementation and Feasibility, Society of Plant Protection
Sciences, Pune. December 20-22, 2007.

A.S.Tomar “Evaluation of Cypermethrin 10%EW vis_4_ vis Cypermethrin 10 %EC

against Diamond Back Moth in cabbage” Paper presented in the 2" Congress on Insect
Science held at PAU Ludhiana from February 21-22, 2008,

D.Sanyal, A. Rani, R.Gupta, D. Chakma and S.Alam *“ Multj-residue analysis of 17
organophosphorous pesticides using accelerated solvent extraction coupled with gas
chromatography-flame photometric detection” Paper presented in the international
conference on ‘Agrochemicals protecting crop, health and environment’, organized at
New Delhi during January, 8-11,2008. '

D.Sanyal, S.Alam, Y. Pakade, and V. Deotale “ Dispersive solid phase extraction for the
multi-residue analysis of 13 organochlorine pesticides in spinach.” Paper presented
in the international conference on ‘Agrochemicals protecting crop, health and
environment’, organized at New Delhi during January, 8-11,2008.

Workshops/seminars organized:

B Bio-sciences Division successfully organized national workshop on “Role of
Pesticide Application Technology in Pest Management” held at Scope Complex,
New Delhi during 24-26, July, 2007.

tion Technology

o o

Shri B. P. Pandey, Joint Secretary, Department of Chemicals &
Petrochemicals addressing the participants in above Workshop
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B Analytical Division successfully condticted a workshop on Technologies and recent
advances in residue estimation of pesticides™ during 24-26, September, 2007,

28 participants from various central instifutes, industries and universities attended the
workshop. Guests as well as internal faculty lectures were given on various aspects of
residue analysis of pesticides. Recent technologies of residue estimations were
discussed at length. Detailed hands-on-training were imparted to the participants in the

residue analysis laboratory.
™

Regional Network on Safe Pesticides Production and Information for Asia
and the Pacific (RENPAP)

The Institute functions as Technical Coordinator Unit (TCU) of the Regional Network
on Pesticides for Asia and the Pacific (RENPAP) of UNDP/UNIDO on user and
environment friendly pesticide formulation technology and quality assurance. The
Institute also continued to provide on behalf of the Government of India the

secretarial assistance and logistic support to the RENPAP,
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Administration:

During the period, the Institute’s Governing Body had met twice on 28" May 2007 and
4* March 2008 while the Finance & Administrative Committee had held its meetings
on 39 April 2007, 14 May 2007, 13™ December 2007 and 20% February 2008. Some
of the important decisions taken during the period were:

@& Approval to the Career Advancement Scheme to the staff of IPFT.

% Enhancement of ceiling amount in the reimbursement of medical expenditure to the

staff. >
% Recruitment Committee underwent a reconstitution.

Governing Body of the Institute of Pesticide Formulation Technology
1. Secretary (C&PC), Department of Chemicals & Petrochemicals — Chairman
Addl, Secretary & Financial Advisor, Ministry of Chemicals & Fertilizers
Joint Secretary(Chem.), Department of Chemicals & Petrochemicals
Joint Secretary(PP), Department of Agriculture & Cooperation
Joint Secretary, Ministry of Health & Family Welfare
Joint Secretary, Ministry of Environment & Forests
Representative of Department of Science & Technology
Commissioner & Secretary (Industries), Govt. of Haryana, Chandigarh
9. President Crop Care Federation of India
10. Chairman, Crop Life India
11. President, PMFAI, Mumbai
12. Chairman, Northern Region, ICMA of India
13. Shri. Rana Gangeswer Singh, President Kisan Jagaran Kendra, Bihar
14. Director — IPFT

0NN AW

Finance & Administrative Committee of Institute of Pesticide Formulation Technology

1. Addl Secretary (Chem.) & Financial Advisor, Ministry of Chemicals & Fertilizers-
Chairman,

2. Joint Secretary (Chem.) Deptt. Of Chemicals & Petrochemicals

3. Director—IPFT.

16
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J. P. CHAWLA & COMPANY
Chartered Accountants
AUDITOR’S REPORT
ToThe Members of
Institute of Pesticide Formulation Technology
We have audited the attached Balance Sheet of Institute of Pesticiue Formulation Technoiogy (a society
registered under Society RegistrationAct) as at 31 March 2008 and the Income & Expenditure Account for the
year ended on that date annexed thereto. These financial statements are the responsibility of the Society’s
management. Our responsibllity is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in India, Those Standards
require thatwe plan and perform the audit to obtain reasonable assurance abouwhether financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statement, An audit also includes assessing the accounting principle
used and significant estimates made by the managementas well as evaluating the overall financial statement
presentation.
We believe that our audit provides a reasonable basis for our opinion and report that:
. Land being used by the Institute of Pesticides Formulation Technology including Land on which
Hostel Building & New Laboratory Building have been constructed belong to M/S Hindustan Insecticides
Ltd. and the transfer of the same in the name of Institute of Pesticldes Formulation Technology is
still pending. The lega! implications of the transfer of Hostel Building & New Laboratory Building have
not been ascertained and no provision for any liability in this respect has been made.
il. The balance payable to M/s Hindustan Insecticides Ltd, for Rs.6,104,283.14 included under Current
Liabilities and Provisions (Schedule B) is notreconciled. Due to the absence of balance confirmations from
M/s Hindustan Insecticides Ltd for amounts payable to them, and the resultantimpact of the differences,
ifany, that may arise out of such reconciliation/confirmation we are unable to commenton the same.
Ill, We also reportthat as mentioned in Para 13 (1), Para 13 (il) and Para 14 ofschedule - "H" regarding :
T) Building Expensesamounting to Rs.21,00,223.00incurred by Pesticide Dev. Centre of M/s Hindustan
Insecticides Ltd. Priorto inception of Institute of Pesticide Formulation Technology have been capitalized.
) Hostel Building Expenses of Rs. 38,25,778.41 incurred by the Institute of Pesticide Formulation
Technology have been shown as capital work in progress for which no depreciation has been charged
pending receipt of Completion Certificate.
TI) Although the new laboratory building of Rs. §7,855,947.95 shown as capital work in progress has
been put to use w.e.f. from 1* January 2006 the same could notbe capitalized for want of final bills &
transfer of land in the name of Institute.
IV. The said Balance Sheetand Income & Expenditure Account are in agreementwith the books of account.
V. In our opinion and to the best of our information and according to the explanations given to us, subject
to the adjustments which may be required in respect of matters referred toin paragraph |, il and lil above
and other notes in shedule "J", the said accounts read together with the notes thereon, give a true and
fair view in conformity with the accounting principles generally accepted in India:
i Inthe case of Balance Sheet, of the state of affairs of the Society as at 31**March 2008 and
ii. Inthe case of Income & Expenditure Account, of the excess of Expenditure over Income of the Society
for the year ended on that date.

For J P CHAWLA & CO.

Chartered Accountants
Place: New Delhi (J. P. CHAWLA)
Date: 18" September, 2008 (Partner)

Membership No. ;15488

43, Daryaganj, New Delhi - 110002, India
Ph.: +91 11 23243456,23261010,23276542, Fax : +91 11 23289314
E-mail : info@jpe.co.in Website : www.jpc.co.in
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
BALANCE SHEET AS AT 31ST MARCH, 2008

..

SCHEDULE 2007-08 2006-07
SOURCES OF FUNDS
Capital Funds A 147066634.53  124410467.92
Current Liabilities & Provisions B 25127048.31 19459098.70
TOTAL Rs. 172193682.84 143869566.62
APPLICATIONS OF FUNDS
Fixed Assets : D
Gross Block 92667861.80 81291149.54
Less: Accumulated Depreciation 7536222.11 6510575.18
85131639.69 74780574.36
Investments C 14091358.00  12858139.00
Current Assets, Loans &
Advances E 72970685.15 56230853.26
TOTALRs. 172193682.84 143869566.62
Accounting Policies and
Notes to Accounts J
Schedules referred to above form an integral part of the Balance Sheet
As per our attached report of even date
For J P CHAWALA & COMPANY
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
(J P Chawala) (Dr. M Vairamani) ~(VRanganath) (N. K. Jain)
Partner Director Head Fin/Adm/Trg F.&A. O.

Place : New Delhi
Date : 18" September, 2008
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2008

Place : New Delhi
Date : 18" September, 2008

SCHEDULE 2007-08 2006-07
INCOME
Testing Charges 235400.00 891000.00
Income from Project (FL) 300000.00 800000.00
income from Project (Bio-Sciencs) 350000.00 520000.00
Income from Sponsored Project N e 626663.12
Job Work (Pilot Piant) a——- ——mn
~ Seminars & Workshop 40746.00 93198.75
Interest on Deposits 2821740.00 2300827.00
Sale of Tenders 39000.00 6000.00
Prior Period Income 15500.20
Income from Consultancy 250000.00 -
Miscellaneous 2319.20 - 2607.64
TOTAL Rs. 4039205.20 5256797.71
EXPENDITURE
Establishment F 8621933.32 6535021.84
Administrative G 4096420.84 4186237.87
Operational Expenses H 720367.99 277495.41
Other Expenses | 349520.51 735130.40
Depreciation D 1025646.93 935267.00
14813889.59 12669152.52
Excess of Expenditue over Income
TOTAL Rs. 10774684.39 7413354.81
Accounting Policies and '
Notes to Accounts , J
Schedules referred to above form an integral part of the
Income & Expenditure
As per our attached report of even date
ForJ P CHAWALA & COMPANY
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
{(J P Chawala) (Dr. M Vairamani) (V Ranganath) {N. K. Jain)
Partner Director Head FinfAdm/Trg F.&A. O.
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109969354.26 100914709.07
32500000.00 16468000.00
*,
142469354.26 117382709.07
10774684.39 7413354.81
131694669.87 109969354.26
8384908.00 7928872.00
488631.00 456036.00
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B056205.66 5700672.66
442220.00 355533.00
6498425.66 6056205.66
Fa ®ud 147066634.53 124410467.92




28

INSTITUTE OF. PESTICIDE FORMULATION TECHNOLOGY

SCHEDULE"B"
CURRENT LIABILITIES & PROVISIONS

Fund received for seminar / workshop
Expenses Payable

Amount Payable to Hindustan Insecticide Ltd.
Advance Received for Neem Project
Advance Received from parties

Advance for Household Project

Advance for CSIR Project

Advance for DST (MICRO-EMULSION) Project
Advance for MPR (JARI) Project

Advance for AGRICULTURE AND BIOPRODUCTS Project
Advance for REFERENCE MATERIAL LAB Project
Advance for PESTICIDE QUALITY CONTROL Project
Security Deposits

Provision for Gratuity
Earnest Money Deposits
Taxes Payable (TDS & Sales Tax)

TOTAL Rs.

SCHEDULE "C" INVESTMENTS
Fixed Deposits with Banks (Corpus Fund)
Fixed Deposits with Banks (Membership Fund)
TOTAL Rs.

. 2007-08 2006-07
e 60568.00
.666950.56 884442.56
6104283.14 8035348.23
8259529.50 2448220.27
1325329.00 2883029.40
19656024.85 ©41405.86
313835.00 -
913163.18 -
1203825.85 414,823.79
300000.00 -
339766.00 -
300000.00 -
460261.23 773143.59
2483514.00 2116971.00
428200.00 895700.00
63376.00 5446.00
26127048.31 19459098.70
8136075.00 7363882.00
5955283.00 5494257.00
140913568.00  12858139.00
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULE "E"
CURRENT ASSETS, LOANS & ADVANCES

Testing Charges Recoverable
Other Amounts Recoverable
Interest accrued but not due

Bank balances in current accounts
Fixed Deposits with Banks

Cash in hand

Cheques in hand

Grant Receivable

Advances to Staff

Security Deposits with Bharat Sanchar Nigam Ltd.
Advances to Parties

Prepaid Expenses

Security Deposits DHBVN

Due from RENPAP

TOTAL Rs.

2007-08 2006-07
643788.00 630535.00
77346570  1037824.10
101773668  1962358.68
2000268.92  5796565.90
54637399.00  33686820.00
6175.90 264.10
0.00  10729000.00
11217907.00 0.00
6517.37 18187.37
60000.00 60000.00
513198.50 104574.50
109667.00 152332.00
828975.00 828975.00
1146586.08  1223416.61

72970685.15  56230853.26




2007 -08 2006 - 07
N
643788.00 630535.00
773465.70 1037824.10
1017736.68 1962358.68
200926892 5796565.90
54637399.00 33686820.00
6175.90 264.10
0.00 10729000.00
11217907.00 0.00
6517.37 18187.37
60000.00 60000.00
513198.50 104574.50
109667.00 152332.00
828975.00 828975.00
1146586.08 122341661
A I 72970685.15 56230853.26
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULE "F"
ESTABLISHMENT EXPENSES

Salary & Wages
Contributions to P.F., Adm. & DLI Charges
Bonus

Staff Welfare

LTC

Transport Allowance
Medical

Gratuity

Leave Encashment

Canteen Subsidy

TOTAL Re.

SCHEDULE "G"
ADMINISTRATIVE EXPENSES

Printing & Stationery

Travel & Conveyance

Postage, Telegram & Telephone
Rent, Rates & Taxes

Electricity Charges including Diesel
Vehicle Running & Maintenance
Newspaper & Periodicals

Repair & Maintenance
Miscellaneous

Security Charges

TOTAL Rs.

2007-08 2006-07
6941549.85 5179264.45
68401150 536637.00
24670.00 32071.00
26835.32 2568852
2560.00 67640.60
109845.50 107928.00
134068.00 219938.27
522205.00 261904.00
165298.15 92455.00
10890.00 11495.00
8621933.32 6535021.84
97896.00 73007.05
312762.25 289623.00
161994.00 99729.00
'724500.00
2088412.90 1872960.57
174343.00 139695.00
8514.00 4179.50
631629.69 422168.75
17890.00 26556.00
602979.00 533819.00
4096420.84 - 4186237.87
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULE "H"
OPERATIONAL EXPENSES

Laboratory Expenses
Chemicals

SCHEDULE "I"

OTHER EXPENSES
Entertainment

Insurance

Bank Charges

Auditor's Remuneration

T.A. to Auditors

Consultancy / Legal & Professional
Recruitment

Advertisement & Publicity
Expenses on ISO Accredation
Expenses on NABL Accredation
Prior Period Expenses

TOTAL Rs.

TOTAL Res.

2007-08 2006-07
603124.84 206981.86
117243.15 - 70513.55
720367.99 277495.41

31765.00 24464.00
121498.00 118480.00
24609.00 2971.00

- 14045.00 7500.00
mom 5200.00
44300.00 68021.00
2471.00 112700.00
- 68707.50

—— 60412.¢0
96222.51 e
14610.00 266674.00
349520.51 735130.40
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INSTITUTE OF PESTIC!IDE FORMULATION TECHNOLOGY

SCHEDULE "J" OF ACCOUNTING POLICIES & NOTES TO ACCOUNTS
Status
Institute of Pesticide Formulation Technology is a sc ety duly registered under Society
Registration Act established by Government of India.

ACCOUNTING POLICIES
1. Investments
Investments are shown in the Balance Sheet at cost.

2. FixedAssets
)} Fixed assets are shown at cost less accumulated depreciation.
I} Depreciation on fixed assets has been provided on straiqht line method (SLM) at
rates specified in Schedule XIV to the Companies Act, 1956.

“

Asset Rate of Depreciation
Building 1.63%
Furniture & Fixtures 6.33%
Office Equipments 4.75%
Plant and Machinery 4.75%
Laboratory Equipment 4.75%
Vehicle 9.50%

3. Research & Development
Research & Development Costs (other than cost of fixed assets acquired) are charged
as an expense in the year in which they are incurred.

4. Recognition of Income & Expenditure and Assets and Liabilites

) Provision for Gratuity has been made on accrual basis.

i) Expenses incurred by M/S Hindustan Insecticides Ltd. for & on behalf of the Institute
are being accounted for on the basis of claims received from of M/S Hindustan
insecticides Lid to the extent allowed by Institute of Pesticide Formulation
Technology.

) Grantin aid

- @ Revenue Grant in aid received from Department of Chemical and Petrochemicals of
Central Government. for recurring expenses is credited to capital account as per Accounting
Policy of the Institute of Pesticide Formulation Technology
@ Capital Grant in aid received from Department of Chemical and Petrochemlca[s of
Central Govemment for capital expenses is credited to capital account as per Accounting
Policy of the Institute of Pesticide Formulation Technology.

@ Grant in aid received from Department of Chemical and Petrochemicals of Central
Government against a particular project is credited to a specific current liability account and
expenses incurred for that particular project are debited that specific account as per
Accounting Policy of the Institute of Pesticide Formulation Technology

@ Grantinald received from parties otherthan Depariment of Chemical and Pefrochemicals
of Central Government against a particular project is also credited to a specific current
liability account and expenses incurred for that particular project are debited that specific
account as per Accounting Policy of the Institute of Pesticide Formulation Technology.
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V) Interestincome on Investments relating Corpus & Membership Fund has-been credited

to respective fund in accordance with accounting policy of the Institute.

NOTES TO ACCOUNTS

5.

© oo~

1.
12.

13.

14.

Grant in aid received from Department of Chemical and Pefrochemical of Central Government

for financial year 2007-2008 is as follows:

Type of Grant Amount (Rs.)
Non Plan (for Recurring expenses) 10,000,000
Plan ( for Capital expenses) 22,500,000
For RENPAP expenses. 4,050,000
Neem Phase |l Project 20,510,234
House hold Project 2%88,000
Pesticide Quality Bio-product Project : 000
Pesticide Quality Control Project 300,000
Reference Material Products Project 339,766
Total Grant Received 60,000,000
Grant Receivable

Grant receivable of Rs 11,217,907 was subsequently credited to Bank account of Institute of

Pesticide Formulation Technology on 02.04.2008.
Previous year figures have been regrouped/ reclassified wherever necessary.

Current Assets, Loan & Advances have a value on realization in the ordinary course of activities

at least equal to the amount at which they are stated.

Testing charges recoverableinclude amount of Rs.630,535.00 which is more than 4 years old for

which no provision has been made in the books of accounts.

Balance of parties that are shown under Current Liabilities & CurrentAssets, Loan and Advances

are subject to confimation & recongciliation, if any.

Physical Verification of Assets transfemred by M/S Hindustan Insecticides Ltd. (R&D) amounting

to Rs. 54,590.00in the earlier year is still pending due to non-availability of the details.

Capital Work in Progress

)  Hostel Building (cpening Balance) 3,825,778.41
) Newlaboratory Building (opening Balance) 57,855,947.95
i) Newlaboratory Building (Air-conditioning—
added during the yearended 31.03.2008) 625,620.00
Total = 62,307,346.36

Hostel Building

)  Building Expenses amounting o Rs. 21,00,223.00 incurred by Pesticide Dev. Centre of
M/S Hindustan Insecticides Ltd. Prior to inception of Institute of Pesticide Formulation

Technology have been capitalized.

i) HostelBuiding Expenses of Rs. 38,25,778.41 incurred by the Insfitute of Pesticide Formulation
Technology have been shown as capital work-in-progress for which no depreciation has

been charged pending receipt of Completion Certificate.
New Laboratory Building

Although the relevant building has been put to use w.e.f from 1# January 2006 the same could

not be capitalized for want of final bills & fransfer of land in the name of Institute.

For J P CHAWALA & COMPANY

Chartered Accountants
Sd/- Sd/-
(J P Chawala) (Dr. M Vairamani)
Partner Director

Place : New Delhi
Date : 18" September, 2008

Sd/-
(V Ranganath)
Head Finf/Adm/Trg

(N. K. Jain)

Sd/-
F.&A. O.
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