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Introduction

Institute of Pesticide Formulation Technology (IPFT) was Established in May, 1991 under
the Department of Chemicals & Petrochemicals, Ministry of Chemicals & Fertilizers as
an autonomous institution. IPFT has established a healthy rapport with the pesticides
industries and has been able to successfully transfer technology for safer, efficient and
environment friendly formulations. IPFT consists of three major Divisions and a Pilot
plant. The Institute carries out both in-house and external projects. h

Objectives of the Institute

The main objectives of the Institute of Pesticide Formulation Technology as given in
the Memorandum of Association of the Society are :

1. Development and production of the state-of-the art user and environment friendly
pesticide formulation technology.

2. Promotion of efficient application technologies suiting the existing requirements
of the newer formulations.

3. Information dissemination of safe manufacturing practices, quality assurances, raw
material specification and sources.

4. Analytical and consultancy services.

5. Fostering the improvement in the qualification and usefulness of pesticide scientists

working in the agrochemical area.
6. Continuing education through specialized training for pesticide personnel.
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A) Formulation Division

The division is having the expertise and facilities to develop new generation
pesticide formulations and modification of conventional foriaulations. The
division has been working on various projects sponsored by pesticide
industries. It is aimed to produce and promote user and environment friendly
pesticide formulations in the country. Many technologies have been developed
and transferred to large and medium scale pesticide industries in India. The
division undertakes developmental work involving the following technologies:

-

Suspension Concentrates

Water Dispersible Granules
Controlled Release formulations
Concentrated Emulsions

Micro emulsions

Spreading Formulations

Suspo - emulsions

Bio-botanical Pesticide Formulations

0 0 0 0 0 O O

During this period of report discussions were held to undertake the following indusisy
sponsored projects :

1. 10% Capsule Suspension (CS) formulation for lamda-cyhalothrin for M/S Tagros,
Chennai

2. Fibronil (0.05%) gel formulation for M/S Tagros, Chennai

3. Development of suitable forinulation for a new aciive ingredient foi M/S Evolva.
Hyderabad

The following projects sponsored by the Department of Chemicals and Fetrochemicals
(DC&P), Department of Science and Technology (DST) und Council of Scieatific and
Industrial Research (CSIR) are under progress:

1) Production & Promotion of Neem Based Pesticides as Environment Friendly
Biodegradable Alternatives to Chemical Pesticides (DC&P)

2) Development of Environmental and user friendly Neem/Natural product based
household pesticide formulations (DC&P)

3) Development and scale up of stable environment friendly waier based micio
emulsion formulation of Neem based pesticide (DST)

4) Formulation development of botanical leads against different groups of insects
sponsored by Institute of Himalayan Bioresources Technology (IHBT), Palampur
(CSIR)
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Analytical Division

‘The Analytical Division is a core division associated with all the activincs ufthe institute.

In addition to providing various analytical quality assurance services it also undertakes
R & D projects from various agencies and the pesticide industries. The laboratory is
fully equipped with the state of the art analytical instruments for undertuking the analysis

of pesticides, their formulations and residues in various mairices.

-
-

Final audit for getting National Accreditation Board for Laboratorics (NABL) for the
scope of analyzing different pesticide formulations was conducted in April, 2008 and
successfully participated in the inter laboratory comparison test for some pesticide
formulations. NABL accreditation under ISO-17025:2005 was awarded.

IPFT participated in the 23" International Proficiency test conducted by the Organization
for the Prohibition of Chemical Weapon (OPCW), the Netherlands oii a tiial basis and
the scientific staff were trained to carryout the analysis with the available facilities.
IPFT successfully participated in the 24" international Proficiency test conducted by
the OPCW, the Netherlands and given 'B' grade for the firsi time.

Discussions were hield with L1/8 Reliance Industries, Ahmedabad fu: vadertaking tixc
analysis of Active ingredient in mosquito repellent treated rnosquito vets as a function
of wash cycle and also its shelf life. Preliminary work was iaitiated.

- The project on "Monitoring of Pesticide Residues at National Level” Sponsored by ihe
Ministry of Agriculture is under progress.
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Bio-Science Division

The major thrust of the division is to evaluate different pesticide formulations,
developed by this Institute, for its commercial viability, as in-house secvices, through
the well equipped Bio-assay laboratory and experimental field trails. Additionally the
division is also actively engaged in developing registration data packages as per
CIB/RC protocols for the pesticide indusiry for their new formulations, thorough
sponsored Projects. The division is also recognized by CIB/RC for generating data on
bio-efficacy parameters of the pesticides and their formulations. Diu-ing the period of
2008-09 different pesticide formulations such as, Carbendazim+ Mancozeb 75% WS,
Maricozeb OD, Endosulfan 35 EC, Profenofos 50 EC, Imazethapyr, lebuconazole 25
EC, Trichoderma viride 1.15% WP, Verticilium lecanii 1.15% WP, Beauveria bassiana
1.15% WP, Pseudomonas fluorescens 0.5% WP, Emamectin Benzoate, and
Ammonium sulphate were tested for their bio-efficacy and phyto to.ieity studies on
different crops. These data were generated for the pesticide industries. Shuailarly, some
insecticide formulations were tested against Anopheles, Culex, Mosquitves, Aedes mos-
quitoes and house flies for their bio-efficacy. These formulations were also tested for
surface persistence studies against American and German cockroaches.

Publications

Proficiency test for chemical laboratories for the analysis of pesticide in a
formulated product : Inter laboratory study D. Sanyal aud Anita Rani, J. AOAC,
International 92, 271-278 (2009)

Persistence of a Neonicotinoid insecticide, Acetamiprid on Chilh
(Capsicum anpnum L.) D. Sanyal, D. Chakma and S. Alarn, Bull. Envicon, Contarn.
Toxicol., 81, 365-368 (2008)

Determination of acetamiprid in cotton, rice and chilli using accelevated solvent
extracter and RP-HPLC D. Sanyal, Pesticide Res. J. 20, 151-154 (2008)

Essential Oil as am Alternative o Synthetic Pesticides.

" Vishal Jelum, Megha Chauhan, Nisha Singla, Saurabh Dubey and P.K.. Patanjali, Crop

Care, 34, April - June 2008.
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Papers Presented in‘coui‘erences:
Evaludtion of Newer insecticide Endosulfan 50% WDG formulationagainst fruit
borer in okra Tomar, A.S. & Thakre, V.R. International Conference on Entomology
during Feb 20-22, 2009 Patiala.

Role of new insecticide molecule Indoxacarb 14.5 SC against yellow stem borer
Scirpophaga incertulaus in paddy Thakre, VR. & Tomar, A.S. Internationial Conference
on Entomology during Feb 20-22, 2009, Patiala.

Workshops/Seminars Organized:

1) Production of User & Environment Friendly Pesticide Forriulation & Quality
Assurance. (1-6 April, 2008)

The above workshop was attended by 9 participants from RENPAP countries China,
Indonesia, Myanmar, Lao PDR, Nepal, Vietnam, Pakistan, Thailand, and Rwanda and 6
participants from Indian Chemical and Pesticides industries.

2) Role of Surfactants in Pesticide Formulation Technology Development.
(15-17 October, 2008)

26 Participants from 19 Indian Pesticide Industries attended the above workshop.

3) Bio-Sciences Division successfully organized a workshop on "Role Pesticide
Application Technology in Crop Protection : Towards Sustainability in Agriculture"
during January 20-22, 2009, at Scope Complex, New Delhi. The Workshop was attended
by nearly eighty participants from state agricultural universities, pesticide industries,
state agricultural departments, CIB and ICAR institutes.

4) Production of User & Environment Friendly Pesticide Formulation, Quality
Assurance & Instrumental Methods of Analysis. (2-9 March, 2609)

The above workshop was attended by 10 participants from RENPAP countries China,
Indonesia, Lao PDR, Nepal, Phillipines, Thailand, Angola and Swaziland and 8 participants
from Indian Chemical and Pesticide industries.

Achievements:

1) IPFT was given NABL accreditation in December, 2008 under ISO: 17025:2005 for
the scope of analyzing different pesticide formulations.

2) IPFT successfully participated in the 24™ international Proficiency test conducted
by the Organization for the Prohibition of Chemical Weapon, the Netherlands and given
'B' grade for the first time.

3) One of the sponsored projects on development of bio-diesel waste asa green solvent
for pesticide formulation has been completed and the sponsoring agency has filed a
patent in collaboration with IPFT.
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Regional Network on Pesticides for Asia and the Pacific (RENPAP)

The Institute functions as Technical Coordinator Unit (TCU) of the Regional Network
on Pesticides for Asia and the Pacific (RENPAP) of UNDP/UNIDO on user anc§
environment friendly pesticide formulation technology and quality assurance. The
Institute also continued to provide on behalf of the Governinent of India the
secretarial assistance and logistic support to the RENPAP.
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Administration:

During the period, the Institute’s Governing Body had met twice on 28" August, 2008
and 16" February, 2009 while the Finance & Administrative Committee (F & AC)had
held its meetings on 3% June, 2008 & 3" December, 2008. Some of the important
decisions taken during the period were:

1) An expert committee consisting of Dr. K. V. Raghavan, INAE Distinguished
Professor, [ICT, Hyderabad and Mr. R. C. Jhamtani, Former Advisor (Industry), Planning
Commission, New Delhi was constituted by the Governing body to evaluate the
performance of IPFT and submit its report. The committee had meetings with the
Secretary and Joint Secretary, Department of Chemicals and Petrochemicals, Pesticide
rhanufacturers, staff of IPFT and others during the period of this report and a draft report
was submitted to the Department for their views in the month of March, 2009.

2) 6% Pay Commission was implemented for the staff of IPFT.

Governing Body of the Institute of Pesticide Formulation Technology
. Secretary (C&PC), Department of Chemicals & Petrochemicals ~ Chairman
." Addl. Secretary & Financial Advisor, Ministry of Chemicals & Fertilizers
. Joint Secretary(Chem.), Department of Chemicals & Petrochemicals
. Joint Secretary(PP), Department of Agriculture & Cooperation
Joint Secretary, Ministry of Health & Family Welfare
Joint Secretary, Ministry of Environment & Forests
Representative of Department of Science & Technology
Commissioner & Secretary (Industries), Govt. of Haryana, Chandigarh
President, Crop Care Federation of India
. Chairman, Crop Life India
. President, PMFAI, Mumbai
. Chairman, Northern Region, ICMA of India
. Shri, Rana Gangeswer Singh, President Kisan Jagaran Kendra, Bihar
. Director —~IPFT

Finance & Administrative Committee of Institute of Pesticide Formulation Technology

1. Addl Secretary (Chem.) & Financial Advisor, Ministry of Chemicals & Fertilizers- Chairman.
2. Joint Secretary (Chem.) Deptt. Of Chemicals & Petrochemicals
3. Director~IPFT.
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J. P. CHAWLA & CO.
Chartered Accountants

AUDITOR’S REPORT

To The Members of
Institute of Pesticide Formulation Technology

We have audited the attached Balance Sheet of Institute of Pesticide Formulation Technology (a society
registered under Society Registration Act) as at 31% March 2009 and the Income & Expenditure Accountforthe
year ended on that date annexed thereto, These financial statements are the responsibility of the Society's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require thatwe plan and perform the auditto obtain reasonable assurance about whether financial statements
are free of material misstatement. An auditincludes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statement. An audit also includes assessing the accounting principle used and
significant estimates made by the management as well as evaluating the overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion and report that:

I. Land being used by the Institute of Pesticide Formulation Technology including Land on which
Hoste! Building & New Laboratory Building have been constructed belong to M/S Hindustan Insecticides
Lid. and the transfer of the same in the name of Institute of Pesticide Formulation Technology is
still pending. The legal implications of the transfer of Hostel Building & New Laboratory Building have
not been ascertained and no provision for any liability in this respect has been made.

II. The balance payable to M/S Hindustan Insecticides Ltd. for Rs.1,142,034.48 included under Current
Liabilities and Provisions (Schedule B) is notreconciled. Due to the absence of balance confirmations from
M/S Hindustan Insecticides Ltd for amounts payable to them, and the resultant impact of the differences,
if any, that may arise out of such reconciliation/confirmation we are unable to comment on the same.

iIl. We also report that as mentioned in Para 13 (1), Para 13 (Il) o fschedule -"J " regarding:

i) Building Expenses amounting to Rs. 21,00,223.00 incurred by Pesticide Dev. Centre of M/S Hindustan
insecticides Ltd. Priorto inception of Institute of Pesticide Formulation Technology have been capitalized.
ii) Hostel Building Expenses incurred by the Institute of Pesticide Formulation Technology have been
shown as capital work-in-progress for which no depreciation has been charged pending receipt of
Completion Certificate.
iV. The said Balance Sheetand Income & Expenditure Account are in agreement with the books of account.
V. In our opinion and to the best of our information and according to the explanations given to us, subject
to the adjustments which may be required in respect of matters referred to in paragraph, ll and Hl above
and other notes in schedule-"J", the said accounts read together with the notes thereon, give a true
and fair view in conformity with the accounting principles generaliy accepted in India:
i. Inthe case of Balance Sheet, of the state of affairs of the Society as at 31" March 2009 and

fi. Inthe caseé of Income & Expenditure Account, of the excess of Expenditure over Income of the Society
forthe year ended on that date.

ForJ P CHAWLA & CO.

Chartered Accountants

Place; New Delhi RAJAT CHAWLA
Date: 25" September, 2009 Partner

(Membership No. :510745)

43, Darya Ganj, New Delhi - 110 002, India
Ph.: +91 11 23243456, 23261010, 23276542, Fax : +91 11 23289314
E-mail : info@jpc.co.in Website : www.,jpe.co.in
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J. P. CHAWLA & CO.
Chartered Accountants

AUDITOR’S REPORT

Audit report uhder section 12 A(b) of the Income tax act, 1961, in the case of charitable or religious trusts
orinstitutions

We report that the statutory audit of INSTITUTE OF PESTICIDE FORMULATIONSTECHNOLOGY was
conducted by us. We anneXx hereto a copy of our audit report dated 25" September, 2009.

We have examined the Balance Sheet of INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY as
on 31% March, 2009 and the Income & Expenditure Account for the year ended on that date which are in
agreement with the Books of account maintained by the said trust or institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of the Audit. In our opinion, proper books or account have been kept by the Head
Office of the above named Trust/Institution visited by us so far as appears from our examination of the books
and proper returns adequate for the purpose of Audit have been received from the branches not visited by
us, subject to the comments given below - '

In our opinion and to the best of our knowledge, and according to information given to us, the said accounts
give a true and fair view subject to our qualifications mentioned in our statutory audit report .

i) inthe case of the Balance Sheet,of the state of affairs of the above named/institution/trust
as at 315 March 2008,

ii) In the case of Income & Expenditure A/c of the accounting year ending on 31 March 2008

The prescribed particulars are annexed hereto.

ForJ P CHAWLA & CO,
Chartered Accountants

Place: New Delhi RAJAT CHAWLA
Date: 25" September, 2009 (Partner)

43, Darya Ganj, New Delhi - 110 002, India
Ph.: 491 11 23243456, 23261010,23276542, Fax : +91 11 23289314
E-mail : info@)jpc.co.in Website : www.jpe.co.in
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
BALANCE SHEET AS AT 315" MARCH, 2009

SCHEDULE

SOURCES OF FUNDS

Capital Funds
Current Liabilities & Provisions

o >

APPLICATIONS OF FUNDS

Fixed Assets : D
Gross Block
Less: Accumulated Depreciation

investments C
Current Assets, Loans &
Advances E

Accounting Policies and
Notes to Accounts J

2008-2008 2007-2008

173,904,204.44 +, 147 ,066,634.53
22,413,129.45 25,127,048.31

196,317,333.89 172,193,682.84

120,816,308.59 92,667,861.80
9,954,289.91 7,536,222 11

110,862,018.68 85,131,639.69

- 14,091,358.00

85,455,315.21  72,970,685.15

196,317,333.89 172,193,682.84

Schedules referred to above form an integral part of the Balance Sheet

As per our attached report of even date

For M/s J P CHAWLA & COMPANY On Behalf of the Insititute

Chariered Accountants
Sd/- Sd/-
(Rajat Chawla) (Dr. M. Vairamani)
Partner Director

Place : New Delhi
Date : 25" September, 2009

Sa/-
(N.K Jain)
F. &A. O.

-t
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
INCOME & EXPENDITURE FOR THE YEAR ENDED 315" MARCH, 2009
SCHEDULE  2008-2009 2007-2008

INCOME .

Testing Charges 284,235.00 235,400.00
Income from Project (FL) 1,250,000.00 300,000.00
Income from Project (Bio-Science) 840,000.00 350,000.00
Seminars & Workshop 320,000.00 40,746.00
Interests on‘Deposits 3,976,071.00 2,821,740.00

Sale of Tenders

Income from Consultancy
Miscellaneous income

EXPENDITURE

Establishment
Administrative

Operational Expenses
Other Expenses

6,000.00
250,000.00
1,991.00

39,000.00
250,000.00
2,319.20

6,928,297.00

4,039,205.20

15,264,914.22
4,904,422.15
1,117,232.92
736,412.00

8,621,933.32
4,096,420.84
720,367.99
349,520.51
1,025,646.93

Depreciation oDt 2,418,067.80
S 24,441,049.09 14,813,889.59

Excess of Expenditure over Income 17,612,752.09  10,774,684.39
Accounting Policies and e

Vv

Notes to Accounts J
Schedules referred to above form an integral part of the
Income & Expenditure

As per our attached report of even date

For M/s J P CHAWLA & COMPANY On Behalf of the Insititute
Chartered Accountants

Sd/- Sd/- Sd/-
(Rajat Chawla) (Dr. M. Vairamani) (N. K. Jain)
Partner Director F.&A.O.

Place : New Delhi
Date : 25" September, 2009
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULES FORMING PART OF THE ACCOUNTS
SCHEDULE "A" CAPITAL & FUNDS

CAPITAL ACCOUNT

Balance as per Last year

Add: Government Grant in aid

Add: Transfer from Corpus Fund
(See Note 13 of Schedule "J")

Add: Transfer from Membership Fund

(See Note 13 of Schedule "J")

Less : Excess of Expenditure over Income

CORPUS FUND

Balance as per Last year

Add : Interest Income for the year
Less : Transfer to Capital Account
(See Note 13 of Schedule "J")

MEMBERSHIP FUND

Balance as per Last year

Add : Interest Income for the year
Less : Transfer to Capital Account
(See Note 13 of Schedule "J")

2008-2008

131,694,669.87,

44,145,162.00
8,873,539.00

6,703,585.66

2007-2008

109,069,354.26
32,500,000.00

191,416,956.53
17,612,752.09

142,469,354.26
10,774,684.39

173,904,204.44

131,694,669.87

8,873,539.00 8,384,008.00
0.00 488,631.00
8,873,539.00
0.00 8,873,539.00
6,498,425.66 6,056,205.66
205,160.00 442,220.00
6,703,585.66
0.00 6,498,425.66
173,904,204.44 147,066,634.53

ut
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2008 - 2009 2007 - 2008
131,694,669.87  109,969,354.26
44,145,162.00 32,500,000.00
8,873,639.00
6,703,585.66
191,416,956.53  142,469,354.26
17,512,752.08 10,774,684.3%
173,904,204.44  131,694,669.87
8,873,539.00 8,384,608.00
0.00 488,631.00
8,873,538.00
0.00 8,873,539.00
6,498,425.66 6,066,205.66
205,160.00 442,220.00
6,703,585.66
0.00 6,498,425.66
173,904,204.44 147,066,634.53




INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE™B"
CURRENT LIABILITIES & PROVISIONS

2008-2009

2,233,130.06
1,142,034.49
7,324,038.54
2,009,915.46

803,870.73

248,410.92
1,458,138.24
201,535.03
392,125.00
176,912.00
315,142.00
518,724.00
3,649,126.00
1,618,000.00
33,573.00
218,102.00
70,352.00

Expenses Payable

Amount Payable to Hindustan Insecticide Ltd.

Advance Received for Neem Project

Advance Received from Parties

Advance for Household Project

Advance for CSIR Project

Advance for DST (MICRO-EMULSION) Project

Advance for MPR (IARI) Project

Advance for AGRICULTURE AND BIOPRODUCTS Project

Advance for REFERENCE MATERIAL LAB Project
Advance for PESTICIDE QUALITY CONTROL Project

Security Deposits

Provision for Gratuity

Earnest Money Deposits

Taxes Payable (TDS & Sales Tax)
Evaluation Committee Expenses Payable
Advance for OPCW Project

2007-2008

666,950.56
6,104,283.14
8,259,529.50
1,325,329.00
1,965,024.85

313,835.00
913,163.18
1,203,825.85
300,000.06
339,766.00
300,000.00
460,261.23
2,483,514.00
428,200.00
63,376.00

22,413,129.45

25,127,048,3%

SCHEDULE "C"

INVESTMENTS

Fixed Deposits with Banks (Corpus Fund)
Fixed Deposits with Banks (Membership Fund)

8,136,075.00
5,955,283.00

14,091,358.00
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE "E"
CURRENT ASSETS, LOANS & ADVANCES

Testing Charges Recoverabie

Other Amounts Recoverable

Interest accrued but not due

Bank Balances in current accounts

Fixed Deposits with Banks (})

Fixed Deposits with Banks (/1)

Cash in hand

Grant Recelvable

Advances to Staff

Security Deposits with Bharat 8anchar Nigam Ltd.
Advances to Parties

Prepaid Expenses

Security Deposits DHBVM

Due frem RENPAP

Custom Clearing Exp.

Custom Duty Paid in advance

Ereight Paid in Advance

Margin Meney (Letter of Credit with 8B1, New Delhi)

2008-2009

640,192,00
1,476,661,70
308,262.68
12,047,935.12
53,133,316,00
2,319,449,00
653.30
4,141,234,00
13,481.37
60,000,00
942,308.14
71,416.00
828,975,00
494,439,04
63,697.00
265,648.00
111,381.86
8,537,375.00

2007-2008

843,788,00
778,486.70
1,017,736.68
2,000,268,92
54,637,399,00
0.00

6,175.80
11,217,907.00
8,617.37
60,000.00
513,198.50
109,667.00
828,975.00
1,146,586.08
0.00

0.00

0.00

0.20

85,456,316.21

72,970,686.15
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2008 - 2009

L)
-

640,192.00
1,475,551.70
308,262.68
12,047,935.12
53,133,316.00
2,319,449.00

. 653.30
4,141,234.00
13,481.37
60,000.00
942,308.14
71,416.00
828,975.00
494,439.04
63,697.00
265,648.00
111,381.86
8,537,375.00

2007 - 2008

643,788.00
773,465.70
1,017,736.68
2,009,268.92
54,637,399.00
0.00

6,175.90
11,217,907.00
6,517.37
60,000.00
513,198.50
109,667.00
828,975.00
1,146,586.08
0.00

0.00

0.00

0.00

85,455,315.21

72,970,685.15




INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE "F"
ESTABLISHMENT EXPENSES

Salary & Wages

Contributions to P.F., Adm. & DLI Charges
Bonus

Staff Welfare

LTC

Transport Allowance

Medical

Gratuity

Leave Encashment

Canteen Subsidy

SCHEDULE "G"
ADMINISTRATIVE EXPENSES

Printing & Stationery

Travel & Conveyance

Postage, Telegram & Telephone

Rent, Rates & Taxes

Electricity Charges including Diesel for Generator

Vehicle Running & Maintenance

Newspaper & Periodicals

Repair & Maintenance
Miscellaneous Expenditure

Security Charges

2008-2009

11,873,353.33

1,142,864.50
58,265.00
34,850.00
99,061.00
580,649.50
286,436.39
1,165,612.00
7,255.00
16,577.50

2007-2008

8,941,549.85
684,011.50
24,670.00
26,835.32
2,560.00
109,845.50
134,068.00
522,205.00
165,298,15
10,890.00

15,264,914.22

8,621,933.32

111,794.50
610,773.02
244,307.00
181,500.00
1,867,631.00
86,412.00
29,128.00

058,078.03
192,781.60

812,117.00

97,896.00
312,762.25
161,994.00

2,088,412.90

174,343.00

8,514.00

631,629.69
17,890.00

602,979.00

4,904,422.15

4,096,420.84
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE "h"
OPERATIONAL EXPENSES

Laboratory Expenses
Chemicals

SCHEDULE "I"

OTHER EXPENSES
Entertainment

Insurance

Bank Charges

Auditor's Remuneration

T.A. to Auditors

Consultancy / Legal & Professional
Recruitment Expenses
Advertisement & Publicity
Seminar Expenses

Expenses on NABL Accredation
Prior Period Expenses

2008-2009 2007-2008
1,015,688.92 603,124.84
101,544.00 .. 117,243.15
1,117,232.92 720,367.99
34,320.00 31,765.00
113.156.00 121.498.00
90,869.00 24,609.00
13,788.00 14.045.00
4,000.00 :
124,521.00 44,300.00
33,093.00 2.471.00
14.762.00 ]
220.262.00 -
68,210.00 96,222 .51
19,431.00 14.610.00
736,412.00

349,520.51
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULE "J" OF ACCOUNTING POLICIES & NOTES TOACCOUNTS
Status

Institute of Pesticide Formulation Technology is a society duly registered under Society Registration
Act established by Government of India.

ACCOUNTING POLICIES
1. Investments

Investments are shown in the Balance Sheet at cost. N
2. Fixed Assets

h
1)

Fixed assets are shown at cost less accumulated depreciation.
Depreciation on fixed assets has been provided on STRAIGHT LINE METHOD (SLM) at
rates specified in Schedule XIV to the Companies Act, 1956,

Asset Rate of Depreciation
Building 1.63%
Furniture & Fixtures 8.33%
Office Equipments 4.75%
Plant and Machinery 4.75%
Laboratory Equipment 4.75%
Vehicle 9.50%
Research & Development

Research and Development Costs {Other than cost of fixed assets acquired) are charged as an
expense in the year in which they are incurred.

Recognition of Income & Expenditure and Assets and Liabilities

)
)

i)

Provision for Gratuity has been made on accrual basis.

Expenses incurred by M/S Hindustan [nsecticides Ltd. for & on behalf of the Institute are
being accounted for on the basis of claims received from M/s Hindustan Insecticides Ltd to
the extent aliowed by Institute of Pesticide Formulation Technology.

Grant in aid

@ Revenue Graniin aid received from Department of Chemicat and Petrochemicals of Central
Govemnment. for recurring expenses is credited to capital account as per Accounting Policy of the
Institute of Pesticide Formulation Technology.

e Capital Grant in aid received from Department of Chemical and Petrochemicals of Central
Govemment for capital expenses is credited to capital account as per Accounting Policy of the
institute of Pesticide Formulation Technology.

e Grantinaid received from Departrnent of Chemical and Petrochemicals of Central Govemment
againsta particular project is credited to a specific current fiability account and expenses incurred for
that particular project are debited to that specific account as per Accounting Policy of the Institute of
Pesticide Formulation Technology.

o Grantin aid received from pariies other than Department of Chemical and Petrochemicals of
Cenfral Government against a particular project is also credited to a specific current liability account
and expenses incurred for that particular project are debited to that specific account as per Accounting
Policy of the Institute of Pesticide Formulation Technalogy.

Interestincome on Investments relating Corpus & Membership Fund has been credited to respective
fund in accordance with accounting policy of the Institute.
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NOTES TO ACCOUNTS

5.  Grantinaid received from Department of Chemical and Petrochemical of Central Government for financial

year 2008-2009 is as follows:

R )

Type of Grant Amount(Rs.)
Non Plan {for Recurring expenses) 20,400,000
Plan (for :lgital expenses) 23,745,162
For RENPAP expenses 56,46,000
Neem Phase I Project 19,004,184
House hold Project 3,05,000
Pesticide Quality Bio-product Project 3,82,000
Pesticide Quality Control Project 4,42,000
Reference Material Products Project 402234
Total Grant Received 7,03,26,580
6. Grant Receivable :
Grant receivable of Rs 4,141,234 was subsequently credited to Bank account of Institute of Pesticide
Formutation Technology.
7.  Previousyearfigures have been regrouped/ reclassified wherever necessary.
8. CumentAssets, Loan & Advances have a value on realization in the ordinary course of aclivities at least
equal to the amount at which they are stated.
9.  Testingcharges recoverable include amount of Rs.629,971.00 which is more than 5 years old for which no

provision has been made in the books of accounts.
10. Balance of parties that are shown under Current Liabifities & Current Assets, Loan and Advances are
subject to confirmation & recongiliation, if any.
11.  Physical Verification of Assets transferred by Mis Hindustan Insecticides Ltd.' (R&01) amounting to Rs
54,580.00 in the eariier year is still pending due to non-availability of the details.
12, HostelBuilding :
) Building Expenses amounting to Rs. 21,00,223.00 incurred by Pesticide Dev. Centre of
M/S Hindustan Insecticides Ltd. Prior to inception of Institute of Pesticide Formutation Technology
have been capitalized.
i Hostel Building Expenses incurred by the Institute of Pesticide Farmulation Technology have been
shown as capital work-in-progress for which no depreciation has been charged pending receipt of
Completion Certificate.
13. Corpus Fund and Membership Fund
As per the letter number 40018/10/83-Ch-l, Govemment of India, Ministry of Chemical and Fertilizers, e
Departmentof Chemicals and Petrochemicals dated 30" March 2007, has itted the institute touse the 5 g
funds available in the Corpus Fund and Membership Fund for Purchase of Capital assets, accordingly the
amount avaiiable in the Corpus Fund and Membership Fund has been transfemed to capitaiaccount.

14. New Laboratory Building
New Laborato?/ building has been putto use w.e.ffrom 1% January 2006 the same could notbe capitalized
in the name of institute of pesticide formulation technology of india.
Although the land is onthe name of HIL Ltd, but land on which above assets have been constructed isinthe
possession of IPFT and rightto use is with IPFT.
ithas been decided by the management in its meeting of Governing Body held on 16.02.2008 to capitalize
the assets amounting to Rs. 5,40,90,389 and accordingly it has been decided to capitalize the above
assets w.e.f01,04.2008 and charge depreciation accordingly.

)

For M/s J P CHAWLA & COMPANY

Chartered Accountants 5

Sdi- Sdi- sdl- | "f

(Rajat Chawla) (Dr. M. Vairamani) (N. K. Jain) J
Partner Director F &A. O
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