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Introduction

IPFT located at Gurgaon, Haryana, is a non-profit making organization, registered under
the Societies Registration Act in May 1991, under the Department of Chemicals &
Petrochemicals, Ministry of Chemicals & Fertilizers,-Government of India. It has
completed 19 years of operation. The main objective of the Institute of Pesticide
Formulation Technology as given in the Memorandum of Association of the Society is
Development and Production of the state-of-the-art user and.environment friendly
pesticide formulation technology and Promotion of efficient application technologies
suiting the existing requirements of the newer formulations. IPFT has established a
healthy rapport with the Pesticide Industry and has been able to successfully transfer
technology for safer, efficient and environment friendly formulations. IPFT consists
of three major divisions and a Pilot Plant. The Institute carries out both in-house and
external projects.

Objectives of the Institute

The main objectives of the Institute of Pesticide Formulation Technology as given in
the Memorandum of Association of the Society are :

(i)
(i)
(i1i)

(iv)
(v)

(vi)

Development and production of state-of-the-art user and environment friendly
pesticide formulation technology.

Promotion of efficient application technologies suiting the existing requirements
of the newer formulations. -

Information dissemination of safe manufacturing practices, quality assurances,
raw material specification and sources.

Analytical and consultancy services.

Fostering the improvement in the quealification and usefulness of pesticide
scientists working in the agrochemical area.

Continuing education through specialized training for pesticide personnel.
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(1)

(ii)

(1i1)

(iv)

(i)

(i)

(1ii)

~ Convention (CWC) related chemicals also. -

Achievements:

OPCW Proficiency Test : The IPFT participated in the 28™ PT Test in October-
November, 2010.

Analytical Division has submitted NABL accreditation renewal application for
Pesticide Formulation analysis and got accreditation for another two years. The
scope of NABL accreditation has been extended for analysis of Chemical Weapon

~,

Formulation Division has developed two formulations for seed dressing based
on botanicals (lead actives received from CSIR) and the product is performing
well at laboratory and field scale. Work is in progress to file patent entitled
“Insecticidal enriched extract (Biopesticide) from Nothapodytes foetida (weight)
sleumer. '

Bioscience Division has received 43 pesticide industry sponsored projects for
data generation on bio-efficacy etc on various crops.

Projects Completed and Projects in Hand :

During the year the Institute continued to work on its 9 ongoing funded projects
and the reports of these projects are quite satisfactorily. Institute continued to
work on the following department and other agency funded projects:

Development of safe and effective application of agrochemicals and biopesticides
to reducing environmental contamination : The field experiments completed for
effective pesticide application in vegetables. This project is sponsored by
Department of Chemical and Petrochemicals , Ministry of Chemicals & Fertilizers,
Govt of India

Analytical Division has purified two reference materials up to the required level
under Certified Reference Material project and further analysis work is in
progress. This project is sponsored by Department of Chemical and
Petrochemicals, Ministry of Chemicals & Fertilizers, Govt. of India.

In respect of the Pesticide Quality Control Laboratory project, Analytical Division
has completed BIS audit and further work for BIS accreditation is in progress.
This project is sponsored by Department of Chemical and Petrochemicals,
Ministry of Chemicals & Fertilizers, Govt. of India.

o
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(iv)

(v)

(vi)

Isolation, formulation development and application of suitable mycoherbicide
against Trianthema portulacastrum L. weed in kharif crop is under progress.
This project is sponsored by Department of Chemical and Petrochemicals,
Ministry of Chemicals & Fertilizers, Govt. of India.

Studies on pesticide formulations from Basil and Turmeric oil for household
and agriculture purposes work is under progress. This project is sponsored by

- Department of Chemical and Petrochemicals, Ministry of Chemicals & Fertilizers,

Govt. of India.

Tests have been completed and mass rearing of pathogen is in progress in respect
of Formulation development and application of Gibbago trianthema as
mycoherbicide against Trianthema portulacastrum L. weed in kharif crop. This
project is sponsored by Department of Science & Technology.

(vil) Institute continued to work on the project on Monitoring of Pesticide Residue in

various crops etc. This project is sponsored by Ministry of Agriculture, Govt. of
India. '

(viii) M/s Reliance Industries Ltd. has sponsored the project on the persistence and

shelf life studies of mosquito nets. Institute has completed the persistence studies
- and work on shelf life studies is in progress.

(ix) Analytical Division has got the project on residue analysis on tomato & chilly

sponsored by M/s Chemtura India Pvt. Ltd. The Residue analysis of tomato has
been completed and for chilly, analysis is in progress.

(xyf" Bioscience Division has completed data generation work on bio-efficacy etc for

37 pesticide industry sponsored projects. Field experiments of 17 projects have
been laid out and are in progress.

Training Programmes for the year 2010-11.

Workshop on “Production of User & Environment Friendly Pesticide
Formulations, Quality Assurance & Instrumental Methods of Analysis” was held
in March, 2011.
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Regional Network on Safe Pesticides Production and Information for Asia and the
Pacific (RENPAP)

The Institute continued to function as a Technical Coordinator Unit (TCU) of
the Regional Network on Safe Pesticides Production and Information for Asia and the
Pacific (RENPAP) of UNDP/UNIDO on user and environment friendly pesticide
formulation technology and quality assurance. The Institute also continued to provide
on behalf of the Government of India, secretarial assistance and logistic support to the
RENPAP. ~

Receipt of the Institute :

The Institute has received a total amount of Rs. 23,31,000/- during the year
2010-11 from projects sponsored by the Industries. The recipients of IPFT technology
and data were are follows :

(i)  M/s Tagros, Chennai

(i)  M/s UPL, Mumbai

(iii}) M/s Reliance Industries Ltd., Ahmedabad

(iv) M/s Chemtura Chemicals Pvt. Ltd.

(v)  MJs Excel Crop Care Ltd.

(vi) M/s Gharda Chemicals .td.

(viil) M/s Mahamaya Life Sciences Pvt. Ltd.
Administration :

During this period, the Institute’s Finance & Administrative Committee (F&AC) had held its
meeting on 315 March, 2011 (59" F&AC).
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Composition of Governing Body of the Institute of Pesticide Formulation

Technology :

1. Secretary (C&PC), Department of Chemicals & Petrochemicals — Chairman
2. Addl. Secretary & Financial Advisor, Ministry of Chemicals & Fertilizers

3. Joint Secretary (PC), Department of Chemicals & Petrochemicals

4, Joint Secretary (PP), Department of Agriculture & Coopération

5. Joint Secretary, Ministry of Health & Family Welfare

6. Joint Secretary, Ministry of Environment & Forests

7. Joint Secretary, Department of Science & Technology

8. Secretary (Industry), Govt. of Haryana, Chandigarh

9. President, Crop Care Federation of India

10.  Chairman, Crop Life India

11.  President, PMFAI, Mumbai

12.  Director, IPFT —.Member Secretary

Composition of Finance & Administrative Committee of the Institute of Pesticide
Formulation Technology :

1. Addl. Secretary & FA, Ministry of Chemicals & Fertilizers - Chairman

2. Joint Secretary (Chemicals), Department of Chemicals & Petrochemicals
3. Director, IPFT — Member Secretary
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PRA & CO.
Chartered Accountants

AUDITOR’S REPORT
To The Members of

Institute of Pesticide Formulation Technoiogy

We have audited the attached Balance Sheet of Institute of Pesticide Formulation
Technology (a society registered under Society Registration Act) as at 31% March 2011
and the Income & Expenditure Account for the year ended on that date annexed thereto.
These financial statements are the responsibility of the Society’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether financial staterments are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disciosures in
the financial statement. An audit also includes assessing the accounting principle used and
significant estimates made by the management as well as evaluating the overall financial
statement presentation.

We believe that our audit provides a reasonable basis for our opinion and report that:

I. The Security Deposit received for ¥5,18,724/- included under Current Liabilities
and Provisions (Schedule B) is not confirmed. Due to the absence of balance
confirmations for amounts payable, and the resultant impact of the differences, if
any, that may arise out of such confirmation we are unable to comment on the
same.

The testing charges recoverable for ¥ 6,41,427/- included under current assets,
L.oan & Advances (Schedule D)} is not confirmed. Due to the absence of balance
confirmations for amounts receivable, and the resultant impact of the differences,
if any, that may arise out of such confirmation we are unable to comment on the
same. Attention is also drawn to Para 9 of schedule —"1" regarding non provision of
these non-recovered testing charges. '

The Other Amounts recoverable for ¥7,82,963/- included under current assets,
Loan & Advances {Schedule D) is not confirmed. Due to the absence of balance
confirmations for amounts receivable, and the resultant impact of the differences,
if any, that may arise out of such confirmation we are unable to comment on the
same.

The Fixed Deposits with Banks (including Interest Accrued) for ¥ 58,831,220.68
included under current assets, Loan & Advances (Schedule D) consists of Fixed
deposits of 45,869,630/~ and T12,961,590.68 of interest accrued and not due,
The fixed deposit receipts have been confirmed by the bank. The interest accrued
but not due amounting to%1,02,11,943 is subject to reconciliation / confirmation.
Due to the absence of balance confirmations for amounts receivable, and the
resultant impact of the differences, if any, that may arise out of such confirmation/
reconciliation we are unable to comment on the same.

The said Balance Sheet and Income & Expenditure Account are in agreement with
the books of account.
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In our opinion and to the best of our information and according to the explanations given to us,
subject to the adjustments which may be required in respect of matters referred to in paragraph
L1, 1, IV, above and other notes in schedule-"I", the said accounts read together with the notes
thereon, give a true and fair view in conformity with the accounting principles generally accepted
in India:

In the case of Balance Sheet, of the state of affairs of the Society as at 31% March 2011 and

In the case of Income & Expenditure Account, of the excess of Expenditure over Income of the
Society for the year ended on that date.

For PRA & CO.
Chartered Accountants
FRN:017903N

Place: New Dethi Sd/-
Date: 27" Sempternber, 2011 RAJAT SHARMA
Partner
{(Membership No. :094176)

B.0: 310, L.P. Tower, Wazirpur Commercial Complex, Wazirpur, Delhi— 110 052
+Tel. : 011-45132005, 27374125 » Fax : 011-45132006
H.0.: 1279, Urban Estate, Jind (Haryana)
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PRA & CO.
Chartered Accountants

FORM10B
(See Rule 17 B)

AUDIT REPORT UNDER SECTION 12A{b) OF THE INCOME TAX ACT, 1961 IN THE CASE OF
CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS.

We have examined the Balance Sheet of INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
as at 31t March, 2011 and the Income & Expenditure Account for the year ended on that date which are
in agreement with the books of account maintained by the said institution.

We have obtained all the informations and explanations. which to the best of our knowledge and
belief were necessary for the purpose of the audit. In our opinion, proper books of accounts have been
kept by the Head Office of the above named Institution.

in our opinion and to the best of our informations, and according to informations given to us, the
said accounts give a true and fair view : -

i} In the case of the Balance Sheet, of the state of affairs of the above named society as at 31
March, 2011, and '

i) In the case of Income & Expenditure Account of the deficit of its accounting year ending on
31.03.2011.

The prescribed particulars are annexed hereto.

For PRA & CO.
Chartered Accountants
FRN No. : 017903N

Sd/-
Rajat Sharma
Partner
M. No. ; 094176

Place : New Delhi
Dated : 27.09.2011

B.O : 310, 1.P. Tower, Wazirpur Commercial Complex, Wazirpur, Delhi— 110 052
+Tel. : 011-45132005, 27374125 + Fax : 011-45132006
H.0.: 1279, Urban Estate, Jind (Haryana)
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
BALANCE SHEET AS AT 315" MARCH, 2011

SCHEDULE 2010-2011 2008-2010
SOURCES OF FUNDS
Capital Funds A 168,117,385.562 180,369,405.00
Current Liabilities & Provisions B 30,203,677.95 25,693,396.00

APPLICATIONS OF FUNDS

198,321,063.47

206,062,801.00

Fixed Assets C
Gross Block 139,646,471.00 134,072,807.00
Less: Accumulated Depreciation 18,011,900.81  13,740,579.00
121,634,570.09 120,332,228.00
76,686,493.38 85,730,573.00

Current Assets, Loans & Advances D

Accounting Policies and Notes to Accounts |

198,321,063.47

206,062,801.00

Schedules referred to above form an integral part of the Balance Sheet

As per our report of even date attached

For PRA & CO.

On Behalf of the Insititute
Chartered Accountants
Sd/- Sdi/- Sd/-
(Rajat Sharma) {Dr. S.K. Raza) (Inder Jeet Singh)
Partner Director Head Finance, Admin & Training

Membership No. : 94176

Place : New Delhi
Date : 27" September, 2011
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
INCOME & EXPENDITURE ACCOUNT AS ON 315" MARCH, 2011

Schedule 2010-2011 2009-2010
INCOME
Testing Charges . 741,941.00 327,188.00
Income from project (FL) 750,000.00  500,000.00
Income from project (Bioscience) 1,581,000.00 1,290,000.00
Seminars & Workshop - 54,472.00
Interest on Deposits _ 3,504,538.00 2,558,250.00
Sales of Tenders 21,550.00 9,000.00
Income from Training 98,535.00 -
Miscellaneous Income 19,820.07 186,241.00
Income Relating to Previous Year " 71,120.00 -

.6,788,504.07  4,925,151.00

EXPENDITURE

Establishment Expenses
Administrative Expenses

21,250,675.00 17,621,032.00
6,899,746.00  4,732,156.00

878,001.00 741,763.00
1,240,779.55 936,811.00
Depreciation 4,271,322.00  3,786,289.00
Excess of Expenditure over Income (27,752,019.48) (22,892,901.00)

Operational Expenses
Other Expenses

O I @ Tm

6,788,504.07  4,925,151.00

Accounting Policies and
Notes to Accounts I

Schedules feferred to above form an integral part of the Income & Expenditure Account
As per our report of even date attached

For PRA & CO. On Behalf of the Insititute
Chartered Accountants
Sd/- _ Sd/- Sd/-
{Rajat Sharma) (Dr. S.K. Raza) (Inder Jeet Singh)
Partner Director Head Finance, Admin & Training

Membership No. 94176

Place : New Delhi
Date : 27" September, 2011
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
SCHEDULE FORMING PART OF THE ACCOUNTS

2010-2011 2009-2010
SCHEDULE “A” CAPITAL & FUNDS
CAPITAL ACCOUNT
Balance as per last year 180,369,405.00 173,904,204.00
Add : Government Grant-in-Aid 26,000,000.00  64,000,000.00
Less : Grant Refunded (10,500,000.00)  (34,641,899.00)
195,869,405.00 203,262,305.00
Less : Excess of Expenditure over Income (27,75201 948) (22,892,901.00)

168,117,385.52  180,369,405.00
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180,369,405.00 173,904,204.00

126,000,000.00  64,000,000.00

(10,500,000.00) (34,641,899.00)

195,869,405.00 203,262,305.00

(27,752,019.48) (22,892,901.00)

168,117,385.52 180,369,405.00




INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULE FORMING PART OF THE ACCOUNTS

SCHEDULE “B” ‘

CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES

Expenses Payable

Amount Payable to Hindustan Insecticide Ltd.
Advance Received for Neem Project

Advance Received from Parties

Advance for Household Project

Advance for CSIR Project

Advance for DST (MICRO-EMULSION) Project
Advance for MPR {IARI) Project

Advance for Agricutture and Bio Products Project
Advance for Reference Material Lab Project |
Advance for Pesticide Quality Control Project

Advance for Isolation, Formulation Dev. Kharif Crops (BS)
Advance for Project Basil and Turmeric Ol (Analytical Div.)
Advance for Project- DST (Bio Science Division)
Advance for RENPAP

Security Deposits

Eamest Money Deposits

Taxes Payable (TDS and Sale Tax)

Evalution Committee Expenses Payable

Other Creditors '

Salary Payable

Amount Recievable & Payable On Behalf of Employee
Audit Fee Payable

' Advance from Customers

PROVISIONS
Provision for Gratuity
Provision for Eamed Leave

£

2010-2011

2009-2010

-,
-

1,079,173.56
3,892,249.34
341047108
2,236,938.21
679,254.73
295,546.92

© 819215.24
1,368,839.53
6,682.60
151,845.15
1,211,087.00
1,237,126.00
133,528.00
770,756.96
518,724.23
607,500.00
14,723.00
61,806.00
106,595.40
23,708.00

16,545.00
2,207,773.00

5,352,910.00
4,000,679.00

1,482,149.00
1,661,947.00
6,044,692.00
2,147 406.00
5,112.00
282,135.00
829,628.00
261,786.00
462,683.00
146,263.00
516,206.00
1,760,000.00
1,750,000.C0
450,000.00
1,079,207.00
518,724.00
1,222,500.00
166,491.00
64,559.00
385,317.00
41,066.00
13,788.00

4,421,738.00

30,203,677.95

26,603,306.00

o
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1,079,173.56
3,802,249.34
3,410,471.08
2,236,938.21
679,254.73
295,546.92
819,215.24
1,368,839.53
6,682.60
151,845.15
1,211,087.00
1,237,126.00
133,528.00
770,756.96
518,724.23
607,500.00
14,723.00
61,806.00
106,595.40
23,708.00
16,545.00
2,207,773.00

5,352,910.00
4,000,679.00

1,482,149.00
1,661,947.00
6,044,602.00
2,147,406.00
5,112.00
282,135.00
829,628.00
261,786.00
462,683.00
146,263.00
516,206.00
1,750,000.00
1,750,000.00
450,000.00
1,079,207.00
518,724.00
1,222,500.00
166,491.00
64,559.00
385,317.00
41,066.00
13,788.00

4,421,738.00

30,203,677.95

25,693,396.00
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE “D”
CURRENT ASSETS, LOANS & ADVANCES

Testing Charges Recoverable

Other Amounts Recoverable

TDS Recoverable

Bank Balances in current accounts

Fixed Depoéits with Banks (including Interest Accrued)
| Cash in Hand

Check in Hand

Advances to staff

Security Deposits with Bharat Sanchar Nigam Ltd.

Advanges to Parties
Advances to DAVP

F’repa‘id Expenses

Security Deposits DHBVN
Due from RENPAP

Custom Clearing Exp.
Custom Duty Paid in advance
Freight Paid in Advance
Margin Money (Letter of Credit with SBI, New Delhi)
Agencies Commission
Service Tax s
Sundry Debtﬁrs

Project on Agrochemical & Bio Products

2010-2011

2009-2010

641,427.00
782,962.70
1,608,852.00
6,780,244.70
58,831,220.68
45,362.30

' 148,905.00
© 18,988.00
60,000.00
116,426.14
808,618.00
65,020.00
828,975.00
44,469.00
105,043.00
37,119.86
5,272,870.00
10,210.00
1,680.00
451,833.00
26,267.00

640,730.00
782,963.00
1,189,056.00
11,924,669.00
67,199,418.00
11,546.00
10,821.00
60,000.00
116,426.00
808,618.00
64,820.00
828,975.00
56,947.00
144,726.00
51,519.00
1,837,659.00
1,680.00

76,686,493.38

85,730,573.00

Pl
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- INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY

SCHEDULE FORMING PART OF THE ACCOUNTS

SCHEDULE “E”
ESTABL!SHMENT EXPENSES

-'-Saiary & Wages

Contributions to P.F., Adm. & DLI Charges
Bonus |

- Staff Welfare
e

House Rent Allowance

. TransportAllowance
" Medical Allowance

Gratuity -

. Leave Encashment
. Eamed Leave Expenses
-~ Canteen Subsidy _
. Training Expenses for Staff
Subsistence Allowance

- Arrear -

- Total

: SCHEDULE “EY _
| . ADMINISTRATIVE EXPENSES o
'Pr;ntlng & Statlonery

Travel & Conveyance

- ~ Postage, Telegram & Telephone
~ Electricity Charges including Diesel for Generator

Vehicle Running & Maintenance
Newspaper & Periodicals
Repair & Maintenance .,
Miscellaneous Expenditure

" Security Charges

Training Expenses for Outsiders

Total

2010-2011 2009-2010
9,819,680,00 14,046,436.00
1,361,824.00  1,478,472.00

- 66,201.00

16,284.00 5,040.00
314,763.00 69,508.00
1,994,297.00 -
1,057,903.00 918,809.00
243,276.00 214,766.00
1,207,552.00 772,612.00
255,782.00 23,052.00
3,826,425.00 -
14,290.00 10,695.00
142,605.00 15,442.00
254,447.00 -
741,547.00 -
21,250,675.00 17,621,032.00
57,361.00 145,183.00
423,086.00 399,466.00
237,847.00 248,183.00
3,708,036.00  2,068,958.00
- 88,578.00 88,698.00
3,864.00 20,804.00
1,530,733.00 806,085.00
63,459.00 50,094.00
765,640.00 844,686.00
21,142.00 60,000.00
6,899,746.00 ~ 4,732,156.00
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INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
SCHEDULES FORMING PART OF THE ACCOUNTS

2010-2011 2009-2010
SCHEDULE “G”
OPERATIONAL EXPENSES
Laboratory Expenses 695,048.00 672,070.00
Chemicals 182,053.00  69,693.00
S | | 878,001.00  741,763.00
SCHEDULE “H”
'OTHER EXPENSES |
Entertainment - 98,024.00 74,850.00
Insurance | " " 65907.00 66,348.00
Bank Charges , - 34,073.00
Au_ditpr’s_ Remuneration | 16,545.00 13,788.00
TA. toAuditors . ' 4,000.00
* Seminar Expenses 45,500.00 -
Consuitancy / Legal & Professional 298,586.00 74,400.00
ISI Expenses * | 13,236.00 :
Advertisement Expenses 359,286.00 576,750.00
| Expénées on NABLAecreditation 78,801.00 90,377.00
Prior Period Expenses 264,895.55 2,225.00

Total : 1,240,779.55 236,811.00




2009 - 2010

672,070.00
69,693.00

qar 1 FATgAl Jq
2010 - 2011
695,048.00
182,953.00
878,001.00

741,763.00

98,024.00
65,807.00

16,545.00
45,500.00
298,585.00
13,236.00
369,286.00
78,801.00
264,895.55

74,850.00 B
66,348.00 [ l
34,073.00
13,788.00 B

4,000.00 %

74,400.00

" 576,750.00
90,377.00
2,225.00

1,240,779.55

936,811.00




INSTITUTE OF PESTICIDE FORMULATION TECHNOLOGY
SCHEDULE “I” OF ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Status

Institute of Pesticide Formulation Technology is a Society duly registered under Society
~ Registration Act established by Government of India.

Accounting Policies

1. Investments

_ Investmenis are shown in the Balance Sheet at cost.
2. Fixed Assets
1) Fixed assets are shown at cost less accumulated depreciation.

i) Depreciation on fixed assets has been provided on STRAIGHT LINE METHOD
(SLM) at rates specified in Schedule XIV of the Companies Act, 1956.

Asset Rate of Depreciation
Building  163%
Furniture & Fixtures ‘ 6.33%
Office Equipments , 4.75%
-1 Plant and Machinery 4.75%
Laboratory Equipment 4.75%
Vehicle S 9.50%

. Research & Development

- Research and Development Costs (Other than cost of fixed assets acquired) are charged
as an expense in the year in which they are incurred.

4. Recogﬁition of Income & Expenditure and Assets and Liabilities
1) Provision for Gratuity has been made on accrual basis.

) Expenses incurred by M/S Hindustan Insecticides Ltd. for & on behalf of the Institute
are being accounted for on the basis of claims received from of M/S Hindustan
Insecticides Ltd to the extent allowed by Institute of Pesticide Formulation Technology.

)  Grantin aid

Revenue Grant in aid received from Department of Chemical and Petrochemicals

of Central Government for recurring expenses is credited to capital agcount as per
Accounting Policy of the Institute of Pesticide Formulation Technology.
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Capital Grant in aid received from Department of Chemical and Petrochemicals of

Central Government for capital expenses is credited to capital account as per
Accounting Policy of the Institute of Pesticide Formulation Technology.

Grant in aid received from Department of Chemical and Petrochemicals of Central

Government against a particular project is credited to a specific current liability
account and expenses incurred for that particular project are debited to that specific
account as per Accounting Policy of the Institute of Pesticide-formulation Technology

Grant in aid received from parties other than Department of Chemical and

Petrochemicals of Central Government against a particular project is also credited
to a specific current liability account and expenses incurred for that particular project
are debited to that specific account as per Accounting Policy of the Institute of
Pesticide Formulation Technology.

Interest income on [nvestments relating Corpus & Membership Fund has been
credited to respective fund in accordance with accounting policy of the Institute.

vy Interest accrued but not due on fixed deposits are debited to Fixed deposits account
in accordance with accounting policy of the Institute.

Notes to Accounts

5. Grant in aid received from Department of Chemical and Petrochemical of Central
Government for financial year 2010-2011 is as follows:

' . 2010-2011 2009-2010
Type of Grant Amount (Rs.) Amount (Rs.)

Non Plan (for Recurring expenses) 2,60,00,000 2,40,00,000

Plan ( for Capital expenses) - 4,00,00,000

For RENPAP expenses . 58,00,941 70,05,000

Neem Phase Il Project - 19,30,458

House hold Project | - -

Pesticide Quaiity Bio-product Project - 5,58,000

Pesticide Quality Control Project _ - 5,568,000

Reference Material Products Project - 5,58,000

Total Grant Received | 3,18,00,941 7,46,09,458
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6. Previous year figures have been regrouped/ reclassified wherever necessary.

7. Current Assets, Loan & Advances have a value on realization in the ordinary course of
activities at least equal to the amount at which they are stated.

8. Balance of parties that are shown under Current Liabilities & Current Assets, Loan and
o Advances are subject to confirmation & reconciliation, if any.

9. Corpus Fund and Membership Fund

As per the letter number 40018/10/93-Ch-1, Government of Indlia, Ministry of Chemical
and Fertilizers, Department of Chemicals and Petrochemicals dated 30 March 2007,
has permitted the institute to use the funds available in the Corpus Fund and Membership
Fund for Purchase Capital assets, accordingly the amount available in the Corpus
Fund and Membership Fund has been transferred to capital account.

10.  New Laboratory Building

New Laboratory Building has been put to use w.e.f. from 1% January 2006 the same
could not be capitalized in the name of the Institute of Pesticide Formulation Technology.

Although the land is on the name of HIL Ltd., but land on which above assets have been
constructed is in the possession of IPFT and right to use is with IPFT.

It has been decided by the management in its meeting of Governing Body held on
16.02.2009 to capitalize the assets amounting to Rs. 5,40,90,389 and accordingly it
has been decided to capitalize the above assets w.e.f 01.04.2008 and charge
depreciation accordingly.

For PRA & CO. On Behalf of the Insititute
Chartered Accountants
Sd/- Sd/- Sd/-
(Rajat Sharma) {Dr. S.K. Raza) (Inder Jeet Singh)
Partner ‘ Director Head Finance, Admin & Training

~ Membership No. : 94176

Place : New Delhi
Date : 27" September, 2011
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